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Weekly Market Highlights APRIL 10, 2025
e Wheat futures have edged slightly higher this week on lack of precipitation in the plains and reports of hail damage on
the Russian crop.
e Russian FOB export wheat offers have held steady at $257/ton while Ukrainian offers have firmed a touch, up to
$245/ton.
e The USDA released its first crop progress report for the new crop on Monday with winter wheat rated 48%
good/excellent vs. 56% a year ago.

Facts on Flour
Flour Pricing Components

Flour prices are influenced each day by three rather independent and potentially volatile components.

The first component, wheat future prices, forms the base from which actual wheat prices are derived. Futures are standardized,
tradable contracts. Parties swap pieces of paper, obligating them to make or take delivery of wheat some time in the future.

The second component is cash basis. The basis serves to adjust the futures price to better represent the actual cost of delivering
wheat to the mill. It also adjusts for the specific grades and quality the miller needs. The basis combined with the futures represent
the actual price the miller pays to supply wheat to the mill.

The third component is millfeed. Because just under 80 percent of the wheat kernel can become flour, the flour mill must deal
with a by-product referred to as millfeed or millrun. The price that mills receive for by-products is treated as a credit against the
cost of the wheat and reduces the price of the flour to customers.

A
$7.00 Futures & Basis Markets e KC Futwre
—— Spring 15%
Basis
$6.00 ;
\ —— Mpls Future
$5.00 —&— Winter 13%
Basis
Flour pricing consists
4.00 of a combination of
leb) $ Wheat futures prices
(&) and Basis Premium
- prices per bushel.
(ol $3.00 Information
— contained on this
D chart closely
e $2.00 resembles Gold
g Medal All Trumps,
0 Mpls. Future + 15%
$1.00 Basis, and Harvest
King, KC Future +
13% Basis. This
$0.00 i i i i i i i i i i i chart does not reflect
’ changes in millfeed
do,a NS q&)a d - N3 N Wba &(on \b‘ ,D,a ,,’JQH §\a
& &d o“’é & @‘z’d @‘Vd @‘Z’d V@‘ &EP é& q}g]&\ w
R R D P -2 W w W
General Mills Foodservice is your trusted partner in baking — providing quality products, @
innovative business solutions and technical support to baking professionals. With product North America
solutiops fqr cakes, pizzas, bagels and. breads, we're bac.ked by tru§ted brands and FOODSERVICE
recognized industry experts to offer a holistic approach to build your business. Piliry X, e

Experience inspires confidence.




